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NAS RK is pleased to announce that Bulletin of NAS RK scientific journal has been accepted
for indexing in the Emerging Sources Citation Index, a new edition of Web of Science. Content
in this index is under consideration by Clarivate Analytics to be accepted in the Science Citation
Index Expanded, the Social Sciences Citation Index, and the Arts & Humanities Citation Index.
The quality and depth of content Web of Science offers to researchers, authors, publishers, and
institutions sets it apart from other research databases. The inclusion of Bulletin of NAS RK in the
Emerging Sources Citation Index demonstrates our dedication to providing the most relevant and
influential multidiscipline content to our community.

KasakcmaH Pecriybniukacbl ¥immbik fblribiM akademusicbl «KP YFA Xabapuwbicbl» fbiribiMU
XypHanbiHbiH Web of Science-miH xaHanaHfaH HyckKacbl Emerging Sources Citation Index-me
UHOekcmeriyee KabblnOaHFaHbIH xabapnaldbl. byn uHdekcmeny 6apeicbiHOa Clarivate Analytics
KomMraHusickl XypHanobl odaH opi the Science Citation Index Expanded, the Social Sciences
Citation Index xoHe the Arts & Humanities Citation Index-ke Kabbinday macerneciH Kapacmbipyda.
Web of Science 3epmmeyuwinep, aemopnap, bacnawbinap MeH MeKemeriepee KOHMeHm
mepeHOiei MeH carnacbkiH ycbiHadbl. KP ¥FA XabapwsbicsiHbiH Emerging Sources Citation Index-
Ke eHyi 6i30iH KoramOacmabIK YWiH eH e3ekmi xaHe 6edendi MyrnbmuducyuniuHapsibl KOHMeHmKe
a0arnobifbiMbI30bi 6indipedi.

HAH PK coobwaem, 4mo Hay4yHbil XypHan «BecmHuk HAH PK» 6bin npuHam Ons
uHOekcuposaHusi 8 Emerging Sources Citationindex, obHoeneHHolU eepcuu Web of Science.
CodepxaHue 8 amom UHOeKcupogaHUU Haxooumcs e cmaduu pacCMOMpeHUss KomraHueu
Clarivate Analytics dnsi danbHeluwe2o npuHsamus xypHana e the Science Citation Index Expanded,
the Social Sciences Citation Index u the Arts & Humanities Citation Index. Web of Science
npednazaem Kadecmeo U anybuHy KoHmeHma 05 uccriedosamersiel, asmopos, uddamernel u
yypexdeHul. BkmoyeHue Becm+uka HAH PK e Emerging Sources Citation Index 0emoHcmpupyem
Hawy rpusepxeHHoCcMb K Haubonee akmyasibHOMY U 8/1UsiMmeribHOMY MybmuducyuniuHapHoOMy
KOHmMeHmy 05151 Haweao coobujecmea.




. Bac penakrop:
KOUTEJAUEB Moaméer Kymkabaiiyasl (0ac pemakTop), Tapux FHUIBIMIAPBIHBIH JOKTOPEI, Ipodeccop,
KP ¥TA akagemuri (Anmvartsl, Kazakcran) H =3

Pepakuus ajaxkacer:

OMAPOB baysip:kan Kymaxanyibl (0ac pegakTop/islH opbiHOacapbl), (UI0IOTHS FHUIBIMIAPBIHBIH JOKTOPHI,
npodeccop, KP ¥FA axanemuri (Hyp-Cynran, Kazakcran) H = 4

MATBI’KAHOB Ken:kexan CisiMiKaHYIbl, (QIIOJIOTHS FBUIBIMIAPBIHBIH TOKTOPHI, mpodeccop, KP ¥YFA
KoppecnonaeHT mymieci (Anmarsl, Kazakcran) H =1

CATIAPBAEB O6nizkanap ’KymaHyJibl, 5)KOHOMHKA FBUIBIMJIAPBIHBIH TOKTOPHI, podeccop, KP ¥FA kypmerTi
Myuieci, XanblKapajablK HHHOBAIMSUIBIK TEXHOIOTHSIAP aKaleMHsChIHBIH Npe3uaeHTi (AnmMarsl, Kasakcran) H = 4

MOBMIIA Panxy Iarerpe, Ph.D (apxeonorus), Helo-Hopx yuuBepcurerinin npodeccopst (Horo-Mopk, AKIII)
H=19

BAHAC Wo3ed, aneymerrany FUTBIMAAPHIHBIH JOKTOPHI, KEITyB TEXHONOTHANBIK YHUBEPCHTETIiHIH IPOheccophl
(OKemrys, [Tonpma) H =26

JYKBAHEHKO MHpunna I'puropbeBHa, SKOHOMHKA FHUIBIMIAPBIHBIH JOKTOPHI, THpodeccop, YKpanHaHBIH
eHOCK CIHIpreH FbUIBIM JKOHE TeXHWKa Kaiparkepi, «KueB-Moxuia akageMusicb» YITTBIK YHUBEPCUTETIHIH Kadeapa
Mmenrepyiuici (Kues, Ykpauna) H =2

MAKWIOBA Aiibimikan  TeJiereHKbI3bl, SKOHOMHKA FBUIBIMAAPBIHBIH JOKTOpBL, TIpodeccop, Hapxos
VYausepcurerti (Anmartel, Kasakcran) H =3

HNCMATYJIOB Opa3zak Wcemaryayiasl, Tapux FRUIBIMAAPBIHBIH TOKTOpHL, Tpodeccop, KP ¥FA akamemuri
(Hyp-Cynran, Kazakcran) H =6

OBbXKAHOB Xankenni MaxmyTyisl, Tapux FbUIBIMIApbIHBIH J0OKTOpHI, mpodeccop, KP ¥YFA akamemuri
(Anmarsr, Kazakcran) H =4

BU/KAHOB Axan XycaiibIHYJIbI, cascaTTaHy FhUIBIMIApbIHBIH JTOKTOphl, KP ¥FA koppecnonaeHT-mymieci,
dunocodus, cascarTaHy KoHe JIHTaHY HHCTUTYTHIHBIH AUpekTopbl (Anmarsl, Kazakcran) H = 1

TAMMAFAMBETOB XKaken Ko:kaxmeTyJ1bl, TapHX FRUTBIMAAPBIHEIH TOKTOpEL, mpodeccop, KP ¥YFA akanemuri
(Anmarsl, Kazakcran) H = 4

CYJEUMEHOB Maiinan KyHTyapy/bl, 3aH FhUIBIMIApHIHBIH JOKTOpHI, npodeccop, KP ¥YFA axamemuri
(Anmarsl, Kazaxkcran) H =1

CABUKEHOB Canaxunen Hypcapblyibl, 3aH FBUIBIMAAPBIHBIH JTOKTOpHI, mpodeccop, KP ¥FA akanemuri
(Ammvartsr, Kazakcran) H =2

KOXKAMKAPOBA J[lapusikya IlepHemKbI3bl, TapuxX FBUIBIMIAPBIHBIH TOKTOpH, mpodeccop, KP ¥YFA
akanemuri (Anmarel, Kazakcran) H = 2

BAUTAHAEB Baybip:kan O06ilmyabl, Tapux FhUIBIMIApHIHEIH jgokTophl, KP YFA akagemuri (Ammarsl,
Kazakcran) H=1

BA3APBAEBA 3eiinen MycaiMKbI3bI, (HUIOIOTHS FRUIBIMAAPBIHBIH JOKTOPHI, Tpodeccop, KP ¥FA akaxemuri
(Ammvatsr, Kazakcran) H=1

IMTAYKEHOBA 3apema KaykeHKbI3bl, 0JI€yMETTaHy FRUIBIMIAPBIHBIH TOKTOPEI, Tpodeccop, KP ¥FA akamemmuri
(Ammatsl, Kazakcran) H=1

KOJIJACBEKOBA bassn OMip0eKKbI3bl, (uiionorus FeUIBIMIAPBIHBIH JOKTOpBI, mpodecop, KP ¥YFA
KoppecnoHJeHT mymieci (Anmarsl, Kasakcran) H =2

HYPKATOBA JIsas3zar TeJiereHKbI3bl, oJ€yMETTaHy FBUIBIMAAPBIHBIH JIOKTOPBI, mpodeccop, KP ¥FA
KoppecronaeHT mymieci (Ammvarsl, Kazakcran) H = 1

OBIVIKACBIMOBA Asnma EciM0eKKbI3bI, TI€Iarornka FBUIBIMIAPBIHBIH IOKTOpHL, mpodeccop, KP ¥YFA
akajemuri, Peceii Oinim akaneMusichiHBIH akajeMuri (Mackey K.), [lenarornkainsik 0iniM Oepy/ii 1aMbITy OpPTaJbIFbIHBIH
nupektopsl (Anmarsl, Kazakcran) H =1

HINIIOB Cepreii EBrenbeBuy, nearornka FbUIbIMAAPbIHBIH JOKTOPBI, Tpodeccop, rnearoruka kadenapachHbIH
Mmerrepymici, K.I. PazymoBckuii areiamgarsl Mockey MEMIIEKETTIK TEXHOJOTHSUIAP JK9HE OacKapy YHHBEPCHTETiHIH
OJIEyMETTIK-TYMaHUTAPIBIK FRUIBIMIAD KOHE TEXHONOTHsIap (hakyabpTeTiHiH aekaHsl (Mockey, Peceit) H = 34

JAUBO Anna BaagumupoBHa, GMIONOTHS FRUTBIMIAPHIHEIH TOKTOpEl, PFA koppecrnonnent-mymeci, PFA Tin
O1mimi mHCTUTYTBIHBIH Opain-anTaii Tinaepi 6emiMinin MmeHrepyurici (Mackey, Peceit) H = 3
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. Ii1aBHBIH pegakTop:
KOUTEJBAUEB Mamber KymxkabaeBuu (TMaBHBIA peNakTop), MOKTOP HCTOPUYCCKUX HayK, Ipodeccop,
akanemuk HAH PK (Anmarsr, Kazaxcran) H =3

PepaknuonHasi KoJjlerus:

OMAPOB Baybip:kan JKymaxanyiasl (3aMECTHTENIb DJIABHOTO PENaKTopa), IOKTOP (HIONOrMYECKHX Hayk,
npodeccop, akagemuk HAH PK (Hyp-Cynran, Kazaxcran) H=4

MATBIZKAHOB Ken:xexan CasiMKaHOBHY, TOKTOP (PHIIOTOTHICCKUX HAYK, IPOPECccop, WICH-KOPPECIIOHICHT
HAH PK (Anmarel, Kazaxcran) H =1

CAITAPBAEB Aoauxanap JskymaHoBHY, TOKTOp SKOHOMUYECKUX HayK, mpodeccop, modetHsIi uieH HAH PK,
npe3ueHT MexayHapoIHOM akaieMUi MHHOBAMOHHBIX TexHonoruit (Anmarel, Kazaxcran) H =4

MOBMIIA Paxy II>1p), mokrop ¢unocodun (Ph.D, apxeonorus), mpodeccop Hero-Mopkckoro yaupepcurera
(Hpro-Hopk, CLLIA) H = 19

BAHAC Wo3ed, 10KTOp COIMOTOrHYECKHX HayK, Tpogeccop JKeIryBCKOTO TEeXHONOTHYECKOTO YHHBEpPCHTETa
(OKemrys, [Tompma) H = 26

JYKbSAHEHKO Hpuna I'puropbeBHa, JIOKTOp 3KOHOMHYECKHX HayK, Mpodeccop, 3aciIyKeHHBIH JesTeNnb
HAyKH{ U TCXHUKH YKpauHbl, 3aBe/yolias kadenpoit HarmonaneHoro yausepcurera « KneBo-MoTHIIsIHCKas akaqeMusDy
(Kues, Ykpanna) H=2

MAKVWIOBA Aiibimikan TyjiereHoBHa, JOKTOP SKOHOMHYECKHX HayK, mpodeccop, YruBepcurer Hapxos
(Ammarer, Kazaxcran) H =3

HNCMATI'VJIOB Opazak HcmaryioBu4, TOKTOp HCTOPHYECKHX Hayk, mpocdeccop, akagemuk HAH PK
(Hyp-Cynran, Kazaxcran) H =6

ABXAHOB Xankenan MaxmyToBH4, JOKTOpP UCTOPUYECKUX HayK, npodeccop, akagemuk HAH PK (Anmarsl,
Kazaxcran) H=4

BUKAHOB Axan XycamHOBHUY, JOKTOp MOJUTHUECKUX Hayk, uieH-koppecnongent HAH PK, nupektop
Wucturyra dpunocoduu, monuronorun u penuran (Ammarsr, Kazaxcran) H=1

TAUMATAMBETOB JKaken Ko:kaxmeToBud, T0KTOp HCTOPHYECKHX Hayk, npodeccop, akamemuk HAH PK
(Anmarsl, Kazaxcran) H=4

CYJIEMMEHOB Maiinan KynTyapoBud, T0KTOp IOpHIMUECKHX HayK, Ipodeccop, akanemuk HAH PK (Anmars,
Kazaxcran) H =1

CABUKEHOB Canaxunen HypcapmeBu4, TOKTOp IOpHIMYECKHX Hayk, npodeccop, akagemuk HAH PK
(Ammarer, Kazaxcran) H =2

KOXKAMXAPOBA Jlapusikyias IlepHemeBHa, JOKTOP MCTOPHUECKUAX HAyK, mpodeccop, akagemuk HAH PK
(Anmarsl, Kazaxcran) H=2

BAUTAHAEB Bayp:xan A6unieBuu, JOKTOp HCTOpHUecKHX Hayk, akajgemuk HAH PK (Ammarsi, Kazaxcran)
H=1

BA3APBAEBA 3eiinen MycanmoBHa, J0KTOp (rutonorndecknx Hayk, npodeccop, wieH-koppecrnonaeHr HAH
PK (Anmarel, Kazaxcran) H =1

IIAYKEHOBA 3apema KaykeHoBHa, TOKTOp COIIMOJIOTHYECKUX HAyK, mpodeccop, akageMuk HAH PK (Anmmarsr,
Kazaxcran) H = 1

KOJJACBEKOBA Bbasin OMup6exoBHa, JOKTOp (HIOJIOTHYECKUX HAyK, IPodeccop, UICH-KOPPECIIOHICHT
HAH PK (Anmarsl, Kazaxcran) H =2

HYPKATOBA JIaz3ar TosiereHoBHa, TOKTOP COIMOJIOTHYECKUX HayK, Tpodeccop, wieH-koppecnonaent HAH
PK (Anmmarsl, Kazaxcran) H =1

ABBIJIKACBIMOBA Anma EcuméexoBHa, TOKTOp MEAarormyeckux Hayk, mpodeccop, akamemuk HAH PK,
akaneMuk Poccuiickoii akanemun o6pazoBanus (T. MockBa), aupextop LleHTpa pa3BuTHS eaarornieckoro oopa3oBaHus
(Anmarsl, Kazaxcran) H=1

HINIIOB Cepreii EBrenseBuy, J0OKTOp I1€1arornyeckux Hayk, npodeccop, 3aBeyomunii kKaheapoi nejaroruky,
nekaH (akynsreta ColMambHO-TYMaHUTAPHBIX HAYK M TEXHOJIOTHH MOCKOBCKOTO TOCYIapCTBEHHOTO YHHBEPCHUTETA
TexHonorui u ynpasienus nmenn K.I'. PasymoBckoro (Mocksa, Pocenst) H = 34

AbIBO Anna BraammMupoBHa, TOKTOp QIIIONOTHYECKAX HAYK, WIeH-KoppectonaeHT PAH, 3aBenyrommuii otaenom
ypamo-anTtaiickux si3p1k0B MHCTHTYTa s1361K03HaHNA PAH (MockBa, Poccuns) H =3
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CONTEMPORARY ASPECTS OF MONETARY POLICY OF THE REPUBLIC
OF KAZAKHSTAN IN THE CONDITIONS OF GLOBALIZATION CHALLENGES

Abstract: the article discusses the directions of monetary policy in the Republic of Kazakhstan,
analyzes the indicators of the main targets achieved. The analysis showed the effectiveness of the monetary
policy pursued by the National Bank of the Republic of Kazakhstan. In the process of economic regulation,
the state widely uses monetary measures. Like the financial mechanism, they are considered in two ways. On
the one hand, these measures are an integral part of the entire complex of economic policy, on the other hand,
credit regulation acts as a kind of instrument of government intervention in the economy.

Instability in world financial markets, especially developing ones, requires a revision of approaches to
monetary and financial policy. The growing importance of monetary policy for the modern Kazakhstani
economy is supported by more established and developed market-based methods of economic management,
as well as the transition of the economy to sustainable development. However, it can be noted that this policy
has not yet been effective enough. This is largely due to the lack of domestic research on theoretical and
practical issues of the monetary impact on the economy, known as the transmission mechanism.

The authors assessed the effectiveness of monetary and fiscal policy, developed proposals for the
effective impact of monetary and financial instruments on the sustainable development of the economy of
Kazakhstan.

The prospects for the development of the world economy are still fraught with high uncertainty. Amid
repeated outbreaks of COVID-19, economic activity is recovering at a slower pace, delaying the process of
restarting economies and recovering pre-crisis levels of production. Nevertheless, international organizations
believe that the largest recession in the global economy took place in the second quarter of 2020, and already
in 2021 the growth rate of the world economy will move into positive territory. In general, global GDP is
expected to contract by 3.7-4.5% during 2020, and by 2021, annual growth will exceed 5%.

Key words: Monetary policy, GDP, money-credit policy, National Bank of the Republic of
Kazakhstan.

Introduction. As for the main countries - guarantine, while the economies of the EU and
trade partners of Kazakhstan, the situation is Russia continued to contract against the backdrop of
developing in different directions. The economy of a drop in industry, investment, foreign trade and
China continues to recover after the release from weak domestic demand.
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It should be noted that today the number of
COVID-19 cases in the world has reached 46.5
million cases, and taking into account the negative
expectations of the second wave, following the
lockdowns in Germany and France, new restrictive
measures were announced in the UK.
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For the first time since January 2020, the global
manufacturing and services sectors recorded
growth, as evidenced by the latest PMI data. The
decline in global trade slowed down on the back of
growing export orders.
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Picture 2. Brent crude oil price, USD (monthly average)

Materials and methods. Thus, the
volatility of oil prices has significantly
decreased in the world oil market. In August
2020, the cost of one barrel of Brent crude
averaged $ 44.7, which is 2.4 times higher than in
April 2020. The stabilization of oil prices was
facilitated by the improved dynamics of world oil
consumption and a decrease in world oil
production as a result of the agreement on the
reduction of oil production by the OPEC +
countries and weaker oil production in the United
States and Canada.

The methods used are general scientific
and special, such as: a system analysis method;
content analysis method; comparative analysis
method; analysis and synthesis method; system
approach method.

Results and discussion. But today the
negative factor for oil is the growth of supply on
the market. On October 31, Libyan officials
announced an increase in oil production in the
country to 800 thousand barrels per day and their
plans to increase production to 1.3 million barrels
per day in early 2021.

2018:1 2019:1

2020:1

2021:1

Picture 3. Dynamics of GDP growth in Kazakhstan, %

As for the Economy of Kazakhstan, it also
continues to be negatively affected by the COVID-
19 pandemic. The introduction of a lockdown and
the strengthening of quarantine restrictions in July
2020 against the backdrop of a sharp deterioration
in the epidemiological situation in the country had
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a negative impact on economic activity. An
additional factor was the planned decrease in the
rate of oil production in the framework of the
implementation of the OPEC + agreements.

What influenced the economic contraction in
the first seven months of 2020 was 2.9%).
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Quarantine measures adopted by Kazakhstan
were most reflected in the decline in trade and
transport. This was reflected in the reduction in the
volume of retail trade, including non-food
products. Construction volumes also showed a
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decline, which was due to a significant decrease in
construction work in July.

Real incomes of the population decreased by
1.4% yly amid contraction in economic activity and
temporary suspension of real sector enterprises in
the second quarter of 2020.
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Picture 5. Real wages in 1 and 2 quarters, yly

The decline in income was largely due to a
sharp slowdown in the annual growth rate of real
wages from 12.1% in the first quarter of 2020 to
6.5%. In the structure of the population's income,
income from employment is 59% (first quarter of
2020).

The positive dynamics is largely supported by
a significant acceleration in wages in the public
sector. Thus, state budget expenditures in the
second quarter increased by 38.6%, pensions in the
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nominal income of the population occupy 24%
(first quarter of 2020), their indexation in the
current year supported incomes and held back an
even greater decline in real incomes of the
population.

State spending on social assistance and social
security increased by 13.9% in January-June 2020.
These measures helped to support consumer
demand for food and essential goods.
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Figure 6. Deficit and non-oil deficit of the republican budget, in% of GDP.
The budget deficit was 3.5% of GDP.

Conclusion. An analysis of the three fiscal
rules unrelated to public debt reveals the following:

- the non-oil budget deficit remains at values
above 7%, and there is no tendency for its gradual
decrease within the framework of the fiscal rule. In
turn, the general deficit of the republican budget
does not exceed 3% of GDP, but its low values are
associated with a high share of transfers in the
budget revenues;

- the amount of the guaranteed transfer from
the NF of the Republic of Kazakhstan to the
republican budget is periodically revised upward,

indicating a low level of fiscal discipline. In
addition, the upward revision of the volume of
transfers occurs during periods when the economy
is above its potential growth rates, signaling the
procyclical nature of fiscal policy in certain years;

- the rule of the minimum balance of funds of
the NF RK at the level of 30% of GDP is fulfilled,
but this is largely due to the weakening of the
exchange rate of the tenge. At the same time, in
dollar terms, apart from 2019, there is a tendency to
reduce funds.

Table 1 - System of instruments of the NBRK

Appointment Instrument Instrument Collateral Frequency of | Delivery/Withdrawal

type holding period
liquidity persistent currency swap usD By request of 1 day

provision access on KASE banks
operations reverse REPO Government By request of 1 day

at KASE securities banks
open market NBRK auction Lombard list asneeded 7 days

operations for purchase of
securities with
reverse sale
withdrawal of NBRK notes - according to 28/91/182/364
liquidity auction the release Days
schedule
NBRK deposit - Everyday 7 days
auction

persistent currency swap uUsD By request of 1 day

access on KASE banks
operations direct REPO on Government By request of 1 day

KASE securities banks
NBRK deposits - By request of 1 day

banks
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Starting from the second quarter of 2020, given the risk of a significant decrease in economic activity
in the country against the background of deteriorating external and internal conditions, the National Bank
began the process of gradual easing of its monetary policy. (The main instruments of monetary policy).

Chart 1. Inflation and expected inflation
%
8 -

| | 1
1'2'3’4’5’6‘7]8’9]10i11]12|1'2|3|4‘5’6‘7’8‘9‘10{11!12‘1!2t3‘4’5‘6]7‘8]9

2018 | 2015 ’ 2020

Source: Committee on Statistics of the Ministrv of National Economy of the Republic of
Kazakhstan FusionLab

Figure 7. Inflation and expected inflation.

Over the forecast horizon, external inflationary pressure on consumer prices in Kazakhstan is limited,
which is due to the fact that inflation in the countries - trading partners of Kazakhstan is below the target.
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Figure 8. Monetary base, y/y %.
Money supply growth remains at a high level well as an increase in the monetary base,

amid the implementation of anti-crisis measures, as outstripping the growth of the money supply. This
well as the growth of retail loans. The money supply will help maintain a liquidity surplus in the money
in the economy grows with a decreasing money market against the backdrop of lower domestic
multiplier and the speed of money circulation, as demand and weak lending dynamics.
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JKAhAHJIAHJIBIPY CBIH-TETEYPIHJEPI JKAFJIAMBIHIA
KA3AKCTAH PECITYBJIMKACBIHBIH MOHETAPJIBIK CAACATBIHbBIH
KA3IPI'I BAMAHYBI ACHEKTIJIEPI

AnHotanmmusa: makamana Kazakcran PecryOnmkachlHAarbl akmia-KpeIuT CasCaThIHBIH OarbITTaphbl
KapaJapl, KOJI JKETKI31ITeH HeTi3T1 HBICaHAIBI OaFraapiapablH KOpPCeTKIITepl Taaaanabl. JKypri3iireH tainuay
KP ¥nrreik BaHki >Kyprisin oThIpFaH aklia-KpeIuT CasicaThIHBIH THIMAUIITIH KOPCETTI.

OJeMIIiIK SKOHOMHUKAHBIH Kap)KBUIBIK JaFIapbIChl MEH KapiKbUIBIK TYPAKCHI3ABIFBI JKaFnaibIHIa
MEMJICKETTIH aKIIa-KpeauT cascaThlH JKYPTi3ymeri MaHbI3Abl acleKT €Il IMTiHAe TYPaKTHl aKiia aifHaIbIMBIH
KYpY JKOHE YITTBIK BaTIOTAHBIH TYPAKTHUIBIFBIH CAKTAy OOJIBIN TaObLIa bl

Kofipimran MakcaTTapra KOJ JKETKI3y YIIiH OaraHbIH OOamiak JUHAMUKACBIHA KATBICTBI XaJbIK MEH
KOCIIKEPITK CYOBEKTIIEPiHiH KYTYJIEepiH 0acKkapy MaHBI3ABI IapT Oobin TaObuTamel. Kaszipri yakeiTta omap
KETKUTIKTI TypJle TYpakThl €Mec JKOHE JKEeKeliereH Tayapiiap HeMece KbI3METTEp HapbIKTapbIHJIAFbI
Oaraap/bIH e3repyiHe acep eTei.

WHQIAMUSIBIK TapreTTey peKUMIiHAE aKIa-KpeaIuT cascaThlH KYPTidy ©3iH TaObICThI Ae3uH(IIN,
SIFHA UHQIATAS JSHTeHiH OasyiaTy jkKoHe TYPaKTaHIBIPY PEKAMI PETiHAEe KOPCETTI.

OKOHOMHKAJIBIK PETTey MPOLECIHAC MEMJIEKEeT aKIIa-KpeOuT MIapajapblH KeHiHEeH KOJJaHaibl.
KapKpUIbIK MeXaHU3M CHSKTBI, OJap €Ki JKOJIMEH KapacTeIpblianbl. bip »karblHaH, Oyl Iiapamap
SKOHOMUKAJIBIK CasiCAaTTHIH OYKIT KeMIeHIHIH akKpIpamMac 0eTiri 00T TaObIIaabl, CKiHIII JKaFbIHAH, HECHUEITIK
peTTey 3KOHOMHKara MEMJIEKETTIH apaslaCybIHBIH ©31H/IIK KYpaJbl OOIBIT Ta0bIIabI.

ONEeMAIK Kap>Kbl HapBIFBIHIAFBI, dCipece AaMyIlIbl HApBIKTAaFbl TYPAaKCHI3ABIK aKlIa-KpemuT KoHE
KapiKbI casicaThIHA Ko3KapacTapapl KaiiTa Kapayasl Tanman eremi. Kasipri Kazakcran s5koHOMUKACH! YIITiH aKiia-
KpPEIUT casiCaThIHBIH OCIiIll Kejle AaTKaH MaHbI3bl SKOHOMUKAHBI 0acKapyIblH HEFYPIIBIM OPHBIKKAH JKOHE
JaMbIFaH HAapBIKTHIK SJicTepiMeH, COHAal-aK SKOHOMHKAHBIH OPHBIKTHI JaMyFa KOUIyiMEH HBIFalTBLIYA.
Jerenmen, Oy cascar oii Je THIMAI eMec eKeHiH artam eTyre Oosaisl. byl keOiHece TPaHCMUCCHSIIBIK
MEXaHW3M JIeTI aTAIAThIH IKOHOMHUKaFa MOHETAPJIBIK SCEP ETYIIH TEOPHUSUIIBIK KOHE PAKTUKAIBIK Macenesepi
OOMBIHIIIA OTAH/IBIK 3ePTTEYJICPAiH OoMaybIHa OaiIAHBICTHI.

ABTOpiap akma-KpeauT XKoHe (QUCKaNIBIK cascaTTblH THiMALTIriHe Oaranmay xypri3ai, Kaszakcran
9KOHOMHUKACHIHBIH TYPaKThI JaMYybIHA aKIIa-KPEIUT KoHE Kap Kbl KYpalIapbIHBIH THIM/II 9cep eTyi OoiibIHIIa
YCBHIHBICTAp 931pJICHII.

Tyiiin ce3mep: moHeTapibIk cascaT, XKIO, akma-kpenut casicatsl, KP ¥nrTeik banki.

Cembuena JI.M.L* )Karpimaposa A.O.}, Taxukenosa C.K.}, ITerpos A.M.2, Bekoo.ichinoba A.C.!

'Eppasuiickuii HamonanbHbIil yauepcuter umenn JI.H. I'ymunesa;
dunancoBblii yHuBepcuteT npu Ipasurenscrse Poccniickoit deneparmn, Mocksa, Poccus.
E-mail: sembiyeva@mail.ru

COBPEMEHHBIE ACITEKThI MOHETAPHOM MMOJUTUKHA PECITYBJIUKHU KAZAXCTAH
B YCJIOBUSAX I'NTOBAJIM3ALHUOHHBIX BBI3OBOB

AHHOTANUSA: B CTaThe PACCMOTPEHBI HAIIPABIICHUS JCHE)KHO-KPEAUTHOM NoauTuku B PecyOmuke
KazaxcTan, npoaHaau3npoBaHbl OKa3aTeIN JOCTUTHYTHIX OCHOBHBIX LIEJIEBBIX OpUEHTHUPOB. [IpoBeaeHHBIN
aHaJIn3 noka3an 3((EKTUBHOCTD JCHEKHO-KPESAUTHON MOJUTHKH, TpoBoanMoi HanmonaneabiM bankom PK.

B ycnoBusx ¢uHaHCOBOTO Kpu3uca U (PMHAHCOBOW HECTAOWILHOCTH MHPOBOIO XO3SWCTBA Ba)KHBIM
aCIEeKTOM IIpU MPOBEACHUM JICHEKHO-KPEAUTHON TOJUTUKH TOCYJapcTBa SIBISIETCS YCTaHOBJICHUE
YCTOWYHUBOTO JIEHEKHOTO OOpalieHuss BHYTPH CTPaHbl M MOICpP)KaHHE CTAOMILHOCTH HAITMOHABLHOMN
BaJIIOTHI.

s AoCcTHKEHUS! MOCTABICHHBIX 1IeJIed BaKHBIM YCJIOBUEM CTAHOBUTCS YIPABICHHUE OXUAAHUSIMHU
HaceJICHUS M CYOBEKTOB MPEANPUHUMATEIHLCTBA B OTHOIIICHUH OyAyIIei TMHAMUKHY [IeH. B HacTosiee Bpemst
OHH OCTAIOTCS HEJOCTATOYHO CTAOMIBHBIMU M MOABEPKCHEI BIUSHUIO H3MEHEHUS IICH Ha PHIHKAX OTICIBHBIX
TOBAPOB WJIN YCHYT.

[IpoBenenrne AEHEKHO-KPEAUTHOW TIOMUTHKH B PEXAME HHQISIUOHHOTO TapreTHPOBAHHUS
3apEKOMEH/IOBANl ce0s1 B KAayeCTBE pPEXKUMa YCICNIHON Me3WHQIIIINUY, T.C. 3aMEJICHUS U CTa0WIIN3alluu
YpOBHS HHDISAIUY.

B npomecce 3KOHOMHMUYECKOTO pPEryjJupOBaHUA TOCYJApPCTBO ILIMPOKO HCIONB3YET JECHEKHO-
KpeIuTHBIC Mephl. Kak 1 (pUHAHCOBBI MEXaHU3M, OHU PacCMaTpUBAIOTCS ABOSIKO. C OMHON CTOPOHBI, STH
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MepBI SBISIOTCA COCTABHON YacTHIO BCETO KOMIUIEKCA 3KOHOMHYECKOW MOJUTHKH, C APYTrOd — KPEAUTHOE
peryIupoBaHre BBICTYIIAeT CBOETO POAa MHCTPYMEHTOM IrOCY/IapCTBEHHOTO BMEIIATEFCTBA B 9KOHOMHUKY.

HecTtaOnuiapbHOCTF Ha MHPOBBIX (DMHAHCOBBIX pBIHKAaX, OCOOEHHO pa3BHUBAIOIIUXCA, TpedyeT
MepecMoTpa MOJXOA0B K JICHESKHO-KPEIUTHOW W (PMHAHCOBOH moiuThke. PacTyiee 3HavYeHUE ICHEKHO-
KPEAUTHOM MOIUTHUKH JUTsI COBpEMEHHON Ka3aXCTaHCKOH SKOHOMUKH TIOJIKPETLIseTCs 00Jiee YCTOSBIIMMHUCS U
Pa3BUTBIMH PBIHOYHBIMA METOJIAMU YTPABICHUS HKOHOMHKOHW, a TakXKe IIepeXo/IoM 3KOHOMHKH K
YCTOHYHMBOMY pa3BUTHIO. TeM HEe MEHEe MOKHO OTMETHTh, YTO 3Ta IMOJIUTUKA JIO CHX MOP HE ObLIa JJOCTATOYHO
a¢dexkTuBHON. B 3HAaUMTENBHON CTENMEHW ATO CBSA3aHO C OTCYTCTBHEM OTECUECTBEHHBIX HCCIIEHOBaHUM
TEOPETHUECKUX W TMPAKTHIECKHUX BOIPOCOB MOHETAPHOTO BO3IEHCTBUS HA HKOHOMHKY, M3BECTHOTO Kak
TPAaHCMHUCCUOHHBIN MEXaHH3M.

ABTOpaMHu MpoBeleHa OIEHKAa I(PHEKTUBHOCTU [EHEKHO-KPEAUTHON W (DHCKaIbHOW IOIUTHUKH,
pa3paboTaHBl TpemIoKeHUsS 10 S(PGPEKTHBHOMY BO3IACHCTBUIO EHEKHO-KPEIUTHBIX W (HHAHCOBBIX
WHCTPYMEHTOB Ha YCTOHYHMBOE pa3BUTHE YKOHOMUKH Kazaxcrana.

KuaroueBsble ciioBa: moHnerapHas nonutuka, BBII, nenexxno-kpeautHas moiauTuka, HarmoHanbHbIH
banx PK.

Information about authors:

Sembieva L.M. — Doctor of Economics, Professor of the Department "State Audit” of the ENU named
after L.N. Gumilyov, sembiyeva@mail.ru, https://orcid.org/0000-0001-7926-0443;

Zhagyparova A.O. — Ph.D., Associate Professor of “Finance” ENU named after LN Gumilyov,
Zhagyparova_Aida@mail.ru, https://orcid.org/0000-0003-4792-9450;

Tazhikenova S.K. — Candidate of Economic Sciences, Associate Professorof the Department "State
Audit" of the ENU named after L.N. Gumilyov, tazhikenova_sk@enu.kz, https://orcid.org/0000-0001-9429-
4916;

Petrov A.M. — Doctor of Economic Sciences (Advanced Doctor), Professor of the Accounting,
Analysis and Audit Department of the Financial University under the Government of the Russian Federation,
Moscow, Russia, AMPetrov@fa.ru, https://orcid.org/0000-0001-9648-3278;

Bekbolsynova A. — Master of Economic Sciences, senior lecturer of the Department "State Audit" of
the ENU named after L.N. Gumilyov, bekas.ast@mail.ru, https://orcid.org/0000-0001-5259-1322.

REFERENCES

[1] Official website of the IMF // www.imf.org.

[2] Official website of the Ministry of Finance of the Republic of Kazakhstan // www.minfin.gov.kz.

[3] Official website of the National Bank of the Republic of Kazakhstan // https://bsbnb.nationalbank.kz/.

[4] Rodionova S.S., Babichev Yu.A. (1991) Monetary regulation of the economy [Denezhno-kreditnoe
regulirovaniej ekonomiki]: P.172 (In Russian).

[5] Lavrushin O.l. (2002) Fundamentals of Monetary Policy: Problems and Realities [Osnovy denezhno —
kreditnoj politiki: problemyi realii] 3: 2-5 (In Russian).

6] Sembiyeva L.M. (2007) Monograph. Monetary policy in ensuring sustainable development of Kazakhstan's
economy:theory, methodology, implementation mechanism. Almaty. ISBN:9965-31-151-X.

[7] Moiseev S.R. (2005) Monetary policy: theory and practice. The Economist: 652.

[8] Kuchukova N.K. (1994) Macroeconomic aspects of reforming of the financial and credit system of the
Republic of Kazakhstan in conditions of transition to the market economy. Almaty. ISBN:978-601-7240-18-9.

[9] Svirsky B.A. (2016) The analysis of the monetary policy of the EEU member states within the framework of
the development of a single credit market [Analiz denezhno — kreditnoj politiki gosudarstv — chlenov E A JeS v ramkah
razvitija edinogo kreditnogo rynka]. 2:100-108 (In Russian).

[10] Website of the Eurasian Economic Commission www.eurasiancommission.org.

[11] Website of the National Bank of the Republic of Kazakhstan www.nationalbank.kz.

[12] Rodionova S.S., Babichev Yu.A. Monetary regulation of the economy. — M.: Finance and statistics, 1991.
—p. 172 . (In Russian).

[13] Lavrushin O.I. Monetary Policy Framework: Problems and Realities. // Banking services. - 2002. Ne3. - p.
2 —5. (In Russian).

[14] Sembiyeva L.M., Zhagyparova A.O. Makysh M.K.Role of commercial banks in innovative development of
the economy. Reports of the National Academy of Sciences of the Republic of Kazakhstan.Almaty, 2019. Ne3. p. 204-
214.

[15] Sembiyeva L.M., Zhagyparova A.O., Orozonova A.A., Tulegenova Zh.U. Strategy and tactics of financial
policy of Kazakhstan in the conditions of development of integration processes. Bulletin of the National Academy of
Sciences of the Republic of Kazakhstan. Almaty. 2019.- Ne5. p. 87-96.

— 9%


https://orcid.org/0000-0002-6624-6025
mailto:tazhikenova_sk@enu.kz
mailto:AMPetrov@fa.ru
https://orcid.org/0000-0001-9648-3278
https://bsbnb.nationalbank.kz/

MA3MYHbI
9KOHOMMUKA

Abuesa C.H., Matkarimova L.K.
KA3AKCTAH PECITYBJIMKACHI YJITThIK SKOHOMUKACBIHBIH KA3IPIT )KAFJAVIBIH

BAT ATIAY ...t e e et e e e e e e e e e e e e etae e e e et e e e e et et e e e rae e e eeaaeeeeeaaeeeanes 6
Anunaboex Topedex
KA3IPI'T KOFAMJIATBI PR-KOMMYHUKALSITIAP.........ooiiieieieeeeeeeeeeeeee e 14

Amypckasa M.A., AmupoBa P.U., I'ycbkoB C.B.
PECEI MEH KbITAW/IbIH BY XTAJITEPJIIK ECEII XKYWEJIEPIH YUJIECTIPY/IIH
AJTEBIIIAPTTAPDL ..o 20

Baeyraesa K., I'ycenos b.

KAhAHIAARHY NOVIPIHIE KASAKCTAH PECITY BJIMKACBIHBIH, ChIPTKbI 9KOHOMMKAJIBIK
KBISMETIH JAMBITY (AJIMATBI OBJIbICBI MBICAJIBIHIAA) X)KOHE ¥JIbI XXKIBEK KOJIbIH
KAWUTA BACTAY EPEKIIEJIIKTEPL........ooovuiieiieieeeeseeesee e 28

Baiirupeesa K.3., Husiz6exona II1.Y., lllamumena H.K.
COJITYCTIK KASAKCTAH OBJIBICBIHBIH JIEHCAVIJIBIK CAKTAY CAJIACBIHJIAFBI AJJAMU
KATIUTAJIABIH JAMYBIH TAJIIIAY. ..ottt ettt ettt e enbeesnneeeneeenees 36

Jemuninak H.b., barpuii M.B., bpunuka b.b., Bucio6onckas II1.
YKPANUHAHBI MBICAJIF'A AJIA OTBIPBIII, AILIBIK SKOHOMUMKAJIATBI KOCIIIOPBIHIAP/IbIH

Kaxynos E.K., bep:xxanoa A.M.
ITAFBIH XXOHE OPTA KOCHIKEPJIIKTIH ©HIPAIH SJIEYMETTIK-OKOHOMMKAJIBIK
OJIEVETIHE OCEPL....c..ioiiiiiie ettt st sttt sne 51

KeoxenoBa A.T., Aonukepumona I.1., Kyaanoa /I.A., Ec6os10Ba A.E., Meprentaena A.T.
KA3AKCTAH MEH HIETEJIIEI'T ET ©HEPKOCIBIH BAFAJIAY JKOHE JJAMBITV..........ooveivene 59

KoxkeeBa C., A0bLiaiixanosa T., Husnzoexona III.
KA3AKCTAHHBIH TYCTI METAJUIYPI'MA KOCITIOPBIHAAPBIHBIH, KATITUTAJI K¥PBIJIBIMbI
KOHE KAPKDBIJIBIK TY¥PAKTDBITIBIEDBL........oooiiiiiiieie ettt et e ens 67

HypranueBa A.A., Kopataes b.C., Marenosa ’K.H., 3eiinyainna A.2K., CaproBa P.b.
SKOJIOTUAJTAHABIPY KAFUAATTAPBIHIAA ©HEPKOCIIITE )KOFAPBI TEXHOJIOI' UAJIAPIbI
KOJIZAHY BACBIMIDBIKTAPDL......c..couiiiiiiiee et s 75

Co¢una A.A., CemenoBa E.H.
TYPAKCBI3/IBIK XKAFJTAMBIHJIA PECEMJIIK KOMITAHUSIJIAPIbI KAPXKBIJIAH/IBIPY
LIS G 711 2 o OSSPSR 83

CemoueBa JI.M., Karbinaposa A.Q., TaxxukenoBa C.K., I[lerpoB A.M., bekoosacbinoBa A.C.
KAhAHJIAH/IBIPY CbIH-TETEYPIH/EPI )KAFJAMBIHJIA KABAKCTAH PECITYBJIUKACBIHBIH,
MOHETAPJIBIK CAACATBIHBIH, KA3IPT'T 3BAMAHTDBI ACTIEKTIIEPL.......ooooiiiiiiieeeee e 90

TypsicoexoBa P., KepeeBa A., Tolegenova A.,Kacemnosa M.

A3BIK-TYJIIKITEH KAMTAMACHI3 ETY/IH TYPAKTBI )KYHECIH KAJIBITITACTBIPY ®AKTOPHI
PETIHAE AYbBUI LHAPYAIIBIJIBIFbI KOOITEPATUBTEPIHIH ©HAIPICTIK IIBIFbIHIAPBIH
OHTAMITIAHIIBIPY. ...ttt ees s eeseseee s s s e s s eessesaeeesaseees 97

252



Mamyparosa H.b., baiitniaenosa J.C., HapenoBa A.H., Uckakos I.7K., Temupanunesa 3.

AYDBUI IHAPYAILIBUIBIFBIHBIH TEXHUKAJIBIK K¥YPAJI-XKABIBIKTAPBI 2)KOHE KA3AKCTAH
MEH MOHTOJINA MBICAJIBIHJIA ATPOMHAY CTPUAJIABIK KEIHEHIH I'EOJIOTMAJIBIK
KAJIIBIHA KEJITIPY MOCEJIEJIEPL......cciiiiiiiiiiiiein et 103

Zbigniew Korzeb, Pawel Niedziolka, ZKarvinaposa A.O., PakaeBa A.H., CepukoBa M.A.
COVID-19 KE3IHAE BAHK AKIHMAJIAPBIHBIH KIPICTUUIII'THIH, JTETEPMWHAHTTAPBL.
BBIIIET'PA ] TOBBIHBIH, KOP BMP)XKAJIAPBIHAH AJIBIHFAH MOJIIMETTEPL............ccccvveee. 110

Hyicen .M., AiiT:xanoBa JI.A.

OPTAJIBIK A3US EJIIEPIHIH AUMAKTBIK bIHTBIMAKTACTBIFBL: OJIEVETL

JAMY MEXAHUBMIIEPL.....ccoiiiiiiieeie ettt ettt ettt e e tte e st esnteesnteeenseesnseeenneenneens 118
K¥KBIKTAHY

AntsioaeBa A.T., Peickynosn LI/,
ITAPJIAMEHTTIH, FAKBUUIAY ®YHKIWAJIAPBIHBIH, [TIPUHIIMITITEPI MEH HBICAHJIAPBL........ 126

KypmaeBa H.A., YemanoBa E.®., Xynoiikuna T.B.
PECEM/IE )XOHE KA3AKCTAH PECITYBJIMKACBIHIA OTBACHI MEJUALIUSCHIHBIH

JAMY TIEPCIIEKTUBAJIAPDL.......c.coiiiiiiiiiiceeeeee ettt s 134
Hectepos A.1O.

TYPMEJE TYbBUIFAH BAJIAJIAP, OJIAP/IbIH ©MIP TPAEKTOPUSJIAPBI: XKA3AJIAY

ACTIEKTIC ...ttt ettt et be sttt be b n e enen 141

Paxmerynuna B.C., CeiitenoBa C.2K., Cyaranosa M.b., Haypri3oaes E.A., Hykues b.A.
I'EHAEPIIK KO3FAJIBIC 'EHE3UCIHIH TEOPUAJIBIK-K¥KbBIKTBIK HET'T3Z1EPI
KOHE ®EMHWHN3M TEOPUSACBIHBIH KAJIBIIITACY EPEKIIEJIIKTEPL.......cociiiiiiiiiiiice 152

ToxkrombaeBa A.JK.,AmanasueB Y.0., MaxurtoB b.O.
COT BUJIIT'T ¥CTAHBIMJIAPBIHBIH, TAPUXU ITANJA BOJIYBIHBIH KEMBIP MOCEJIEJIEPL.....158

CASICATTAHY

ApaabaeBa P.K., Hyp6ocsinosaJl.C.
MEMUJIEKETAPAJIBIK bIHTBIMAKTACTBIKTBI JIAMBITY KAFJAMBIHJIAFBI AJIAM
MOICETIECLL......oiiiiiiiiiiee ettt ettt ettt et sa e bt ne e 163

HreicanoaeBa A.
KA3AKCTAH MO/JIEHN CASCATBIHBIH O3EKTI MOCEJIEJIEPL.........coooiiiiiiiieeeeeee e 171

I[Ipoxonsera E.JI., bbikoBa B.A., lllesiemerneBa Q.M.
PECE MEH KA3BAKCTAHHBIH CAKTAH/IbIPY HAPBIKTAPBI: JKAJIIIbI ®AKTOPJIAP
MEH JAMY OJIEVETL...ctiiieeeee ettt ettt ettt s e e st e snseeenaeeesteenseesnseesnseesnseeens 178

MEJATOTUKA

Amnzoposa C., AiibazoBa M., Kananosa M., ['opaa A., Koinecuuxosa C.
BUIIM BEPYII LTU®PJIAHJABIPY: BUPTYAJIJIbI YHUBEPCUTETTIK OPTAZIAFHBI
MMEAJATOI'MKAJIBIK TEXHOJIOTUSITIARP........ooiiiiiieeie ettt en 185

Jaxuna I'T., J:xyma:xxkanoBa I.K., AmanoBa A.K.
JKOFAPBI OKY OPBIHAAPBIHAAFBI OKBITYIIBI MEH CTYAEHTTEP/IH,
KAPBIM-KATBIHACTATBI ©O3APA OPEKETTECTIIT......ooiiiiiiiiiiiiieeeeeeeeeee e 191

253



Hyiicenbex A.A., Abumaiixanosa H.T., baybip:kan A.b.

BIHTBIMAKTACTBIKTA OKbITY TEXHOJIOI'MACBIHBIH, )KAJIIIbI BMOJIOTMAHBI OKBITY

YAEPICIH MHTEHCUOUKAIMAJIAYAATBL POJIL......ciiiiiiiiiciieeec e 197
OUNJIOJIOI'usA

I'm3naros I'.I',, O6enoBa I1.M.

I'OH30-MOTIHAEPAI AYIAPY/IbIH, JIMHI'BUCTUKAJIBIK ACITEKTIJIEPL........ccoveeveiiei, 205

Kaauoaena A.C.

LIBIFAPMAIIBUIBIK TYJIFAHBIH OMBEBAIITHIFBI (I'YJDKAH Y3EHFAEBAHBIH

IMBICATIBIHIIA) ...t tette ettt ettt ettt ettt et et e st e et e ess e essaessaessaessseasseansaessaesssessseanseanseessaesssesssenssennsens 213

Cexkeii K., Amu A0O6ac Unnap

TEJIBMAH EOKLIBAfI¥JH>I OHI'IMEJIEPIHAEI'T KEUITTKEPIEP OJTEML.......oooooeeeeeeeeeeeeen 220
TAPUX

3akuena K.K.

OPTAJIBIK A3USIJJAFBI CAH/IBIK XKIBEK JKOJIBIHBIH, BOJTAILHAYDBL. ..o 229

Kbimmnanakos B. A.

XX-XXI FACBIPJIAPJAT Bl XAKACHUAHBIH, ¥JITTBIK KYPBUIBIMBIHBIH, ©3I'EPVYI.................... 237
Tpycnexosa X.X.

KA3AK CYPETIIUIEPIHIH MUOOJIOTI'UAJIBIK CAHACBIHJAYFBI YJITTBIK TAPUXTBIH
PEKOHCTPYKIISICDL ...ttt s e e 243

254



COJIEP)KAHUE
KOHOMMKA

Aouesa C.H., MaTtkapumosa JI.K.
OLIEHKA COBPEMEHHOI'O COCTOSIHUSI HALITMOHAJIbHOM SKOHOMMKU PECITYBJIMKH

KABAXCTAH. ...t e e e et e e e et e e e e etae e e e eaaeeeeetaeeeeetraeesenaaeeesentaeeeeenes 6
Anunaboex Topedex
PR-KOMMYHUKALIM B COBPEMEHHOM OBILECTBE........ccooooiiiiieeeeeeeeeeeeee e 14

Amypckasa M.A., AmupoBa P.U., I'ycbkoB C.B.
MNPEAITOCBIIIKM TAPMOHU3ALNN CUCTEM BYXTAJITEPCKOI'O YUETA POCCUN

Bbaeyraesa K., I'ycenoB b.

OCOBEHHOCTU PA3BUTHSI BHEITHEDKOHOMUYECKOM JEATEJIbHOCTU PECITYBJIMKU
KA3AXCTAH B DITOXY ITIOBAJIU3AILIM (HA IIPUMEPE AJIMATUHCKOI OBJIACTH)

N BO30OBHOBJIEHHM S BEJIMKOI'O HIEJIKOBOI'O IIVTH ..ot 28

Baiirnpeesa 7K.3., Husiz0exona I11.V., lIlamumesa H.K.
AHAJIN3 PAZBUTH A YEJIOBEHECKOI'O KAIIUTAJIA B 3/IPABOOXPAHEHUUN
CEBEPO-KA3AXCTAHCKOM OBJTACTH .......coooveverveeesieseeesiseeeeassee s 36

Jdemuninak H.b., barpuii M.B., bpnuka b.b., Bucio6onckas I.I1.
BbIBOP UTHCTPYMEHTOB ®MHAHCOBOI'O CTUM YJIMPOBAHI I THHOBALIMOHHOM
JEATEJIBHOCTHU IPEAIIPUATHI B OTKPBITOM DKOHOMUKE: IIPUMEP YKPAUHBL..................... 43

Kaxynos E.K., bep:xxanoa A.M.
BJIMAHUE MAJIOTO U CPEAHEI'O ITPEAIIPUHUMATEJIBCTBA
HA COILIMAJIBHO-OKOHOMUYECKUN TIOTEHIUAITL PETHOHA...........oovoeeeeeeeee e 51

KoxkenoBa A.T., Aonukepumona I.U., Kyaanosa /[.A., Ec6osioBa A.E., Mepren6aena A.T.
OLIEHKA 1 PASBUTHUE MSICHOU ITPOMBIIIJIEHHOCTHU B KABAXCTAHE 1 3APYBEXOM....... 59

KoxkeeBa C., AobLnaiixanoBa T., Huszoexoa IlI.
CTPYKTVYPA KAIIUTAJIA U ®UHAHCOBAS YCTOMUYMBOCTH [PEAIPUATUN [IBETHOI
METAJIIYPITIL KABAXCTAHA. ...ttt ettt e sttt e et e e saeesnteeenseesnseeenneeennes 67

Hypranuesa A.A., Kopa6aes b.C., MarenoBa 7K.H., 3eiinyaumna A.2K., CaproBa P.b.
[IPUOPUTETHI IIPUMEHEHMS BBICOKMX TEXHOJIOT' I B [TIPOMBIIIJIEHHOCTU
HA ITPUHITUITAX DKOJIOITBALIM........oooviiiiiiiiiiiieieiectteeeese ettt s 75

Co¢una A.A., CemenoBa E.H.
MCTOYHUKH ®UHAHCUPOBAHM S POCCUMCKNX KOMITAHWM B YCJIOBUAX
HECTABUIIBHOCTHL ...ttt ettt ettt et et st et e e e et ene et e nbesbeeneennens 83

CemoOueBa JI.M., JKarbinapoa A.O.,Ta:xkukenoBa C.K., [lerpo A.M., bekboJicsinoBa A.C.
COBPEMEHHBIE ACIIEKTBI MOHETAPHOM ITOJIMTUKHU PECITYBJIMKU KABAXCTAH
B YCJIOBUAX TTIOBAJIN3ALIMOHHBIX BBIBOBOB.........ooiiiiiiiieieeeeeee e 90

TypsicoexoBa P., KepeeBa A., Tolegenova A., Kacemnosa M.

OIITUMU3ALIMA ITPOU3BOJICTBEHHBIX 3ATPAT CEJIbCKOXO3IMCTBEHHBIX
KOOITEPATMBOB KAK ®AKTOP ®OPMHPOBAHU S YCTOMUYMBOU CUCTEMBI
MMPOAOBOJIbCTBEHHOI'O OBECIIEUEHMS.........ccviiiiiiiiiieiiiiiccesiceet e 97



Mamyparosa H.b., baiitnienosa J.C., HapenoBa A.H., Uckakos I.7K., TemupanueBa 3.
TEXHUYECKAS OCHAILIEHHOCTH CEJIBCKOI'O XO3SIMCTBA W ITPOBJIEMBI
I'EOJIOT'MYECKOI'O BOCCTAHOBJIEHU A AT'POITPOMBIIIJIEHHOI'O KOMITJIEKCA

HA TTPUMEPE KAZAXCTAHA N MOHI'OJIM ......c.coiiiniiiiiiiniinieiictenieeeee et 103

Zbigniew Korzeb, Pawel Niedziolka, ZKarvinaposa A.O., PakaeBa A.H., CepuxoBa M.A.
JIETEPMUHAHTBI JIOXOZAHOCTH AKLIMI BAHKA BOBPEMSI COVID-19. TJAHHBIE
C ®OHJIOBBIX BUPXK BBIIIETPAJICKOM TPYTIIIDBL..........veeeeee e 110

Hyiicen I'M., AiiT:kanoBa JI.A.

PETMOHAJIBHOE COTPYJIHUYECTBO CTPAH HEHTPAJIBHOU A3WUUN: TIOTEHIIMAJI,

MEXAHUM3MBIL PAZBUTHS.......coooiiieeiieeeeee ettt ettt ettt et st e st esnteesneeeeneeenneean 118
IOPUCIIPYAEHIIM S

AuarbiboaeBa A.T., Poickyanos HI./I.
NPUHIUITIBI 1 ®OPMbI KOHTPOJIBHBIX OYHKIIMU ITAPITAMEHTA......ccceiiiiiiiieeeeee 126

KypmaeBa H.A., YemanoBa E.®., Xynoiikuna T.B.
[EPCIIEKTUBBI PA3BUTHSI CEMEMHOM MEJIMALIMU B POCCUU U PECITYBJIMKE

KABAXCTAH. ..ottt sttt ettt et h bbbttt ettt ebe bbbt sae b nee 134
Hecrepos A. 10.

JIETU, POXXJIEHHBIE B TIOPBME, X )KU3HEHHBIE TPAEKTOPUMU:
YTOJTOBHO-UCTIOTHUTEIIBHBIN ACTIEKT........coovecieieeecieeeeeee e 141

Paxmerynuna B.C., CeiitenoBa C./K., Cyaranosa M.b., Haypsbi36aes E.A., Hykues B.A.
TEOPETHUKO-ITPABOBBLIE OCHOBbBI 'EHE3MCA T'EHAEPHOI'O ABMXKEHWA 1 OCOBEHHOCTHU
OOPMHUPOBAHIMA TEOPHUM OEMUHM3MAL.......cciiiiiiiiiiiiiiicceee e 152

ToxkrombaeBa A.JK., AmManajueB Y.0., MaxuroB b.O.
HEKOTOPBIE BOIIPOChI UCTOPUYECKOI'O BOSHUKHOBEHU S ITPUHIIMITIOB CYAEBHOM
BITACT ...ttt ettt ettt e e et et e te e e te e e te e e tteeasestseeteeeaseetseeasestseassestseeaseeaseeasessseasneas 158

HOJUTOJOI'uA

Apaab6aesa P.K., Hyp6ocsinosa JI.C.
I[MPOBJIEMA UEJIOBEKA B YCJIOBUAX PASBUTHUS MEXTOCYJAPCTBEHHOI'O
COTPYITHIUECTBA........oe ettt ettt ettt ettt ettt s et e st e sstenseeseesaeseeseenseessensesseansensesseensansens 163

HreicanoaeBa A.
AKTYAJIBHBIE ITPOBJIEMBI KYJIGTYPHOM TTOJIUTUKU KAZAXCTAHA ... 171

IMpoxonbena E.JI., boikoBa B.A., [llesemerbeBa Q.M.
CTPAXOBBIE PIHKH POCCHUU N KASAXCTAHA: OBIIIME ®AKTOPHI U IIOTEHIMAJI
PASBBIITHIS ...ttt et e e e et e e e e aab e e e e sbbeeeassseeeesssaeeeassseeeansseeesanssaeeansseeeennses 178

NMEJAT'OI'MKA
Amnzoposa C., AiibazoBa M., Kananosa M., I'opaa A., Konecuuxosa C.
HMUPPOBU3ALINA OBPASOBAHUA: ITEJATOI'MYECKHWE TEXHOJIOI'MI B BUPTYAJIBHOU
CPELLE BY B A . oottt et e e et e e et e e ettt e e e ettt e e e ett e e e e ettt e e eetteeeeeareeeeeaeeeeennes 185

Jaxuna I T., Ixyma:xxkanoBa I.K., AmanoBa A.K.
B3AUMOJIEMCTBUE IPEIIOJABATEJIS U CTYJIEHTOB BO B3BAUMOOTHOIIEHN X



lyiicenbex A.A., Abumaiixanosa H.T., baybip:kan A.b.

POJIb TEXHOJIOT'UM OBYYEHM A B COTPYJHUYECTBE B UHTEHCU®UKALIUU ITPOLIECCA

OBYUEHUS OBIIEN BUOJIOTH...........oooevoeeeeeeeeeeeeeeeeeeeeeseeees e 197
ONJIOJIOI'UA

I'm3naros I'.I'., O6enoBa I1.M.
JIMHI'BUCTUYECKHWE ACITEKTBI IIEPEBOJJA ITOH3O-TEKCTOB........cccviiiiiiiieeieeeeeeee e 205

Kaauo6aeBa A.C.
YHUBEPCAJIM3M TBOPUYECKOU JIMYHOCTHU (HA ITPUMEPE I'VJIBXXAH Y3EHBAEBOW)....... 213

Cexkeii K., Anmu A0O6ac Unnap

MUP I'EPOEB B PACCKA3AX TEJIBMAHA BOKBIBAMIVIIBL........ooveveeeeeeeeeeeeeeeeeeeeeeeee e, 220
HNCTOPUS

3akuena K.K.

ITEPCITEKTHUBBI LIM®POBOI'O HIEJIKOBOI'O ITYTHU B IIEHTPAHBHOVI )2 NC ] DO 229

Kpimmnanakos B.A.
TPAHCO®OPMAILIMA HALIMOHAJIBHOM CTPYKTYPbhI HACEJIEHUA XAKACUA

B XX-XXI BEKAX ..ot 237
Tpycnexosa X.X.

PEKOHCTPYKLMSA HALIMOHAJIbBHOM UICTOPUU B MU®OJIOT MYECKOM CO3HAHUU
KABAXCKUX XYIOKHIKOB.......ooiitiiiiiietetet ettt et 243

257



CONTENTS
ECONOMY

Abieva S.N., Matkarimova L.K.
ASSESSMENT OF THE CURRENT STATE OF THE NATIONAL ECONOMY OF THE REPUBLIC

(O ) O VN 5 N N\ PN 6
Adilbek Torebek
PR-COMMUNICATION IN MODERN SOCIETY ..ottt eeeeeeeeeeeeeeseeeeeeaeees 14

Amurskaya M.A., Amirova R.I., Gus'kov S.V.
PRECONDITIONS FOR HARMONIZATION OF ACCOUNTING SYSTEMS OF RUSSIA AND

Bleutaeva K., Gussenov B.

FEATURES OF DEVELOPMENT OF FOREIGN ECONOMIC ACTIVITY OF THE REPUBLIC

OF KAZAKHSTAN IN THE ERA OF GLOBALISATION (ON THE EXAMPLE OF THE ALMATY
REGION) AND RESUMPTION OF THE GREAT SILK ROAD.......ccciiiiiiiieieeiecieceesee et 28

Baigireyeva Zh., Niyazbekova Sh.U., Shamisheva N.
ANALYSIS OF HUMAN CAPITAL DEVELOPMENT IN HEALTHCARE IN THE NORTH
KAZAKHSTAN REGION. ...ttt sttt h et a ettt sae et e teseeeneeneennen 36

Demchyshak N., Bahriy M., Brychka B., Vyslobodska H.
SELECTION OF FINANCIAL STIMULATION INSTRUMENTS OF ENTERPRISE’S INNOVATION
ACTIVITY IN OPEN ECONOMY: THE CASE OF UKRAINE........cccociiiiiniiininicineeeeeeeseeeee e 43

Zhakupov Y., Berzhanova A.
INFLUENCE OF SMALL AND MEDIUM ENTREPRENEURSHIP ON THE SOCIO-ECONOMIC
POTENTIAL OF THE REGION......c.cooiiiiiiiiiiiiieieet ettt st s 51

Kokenova A.E., Adbikerimova G.I., Kulanova D.A., Yesbolova A.A.Y., Mergenbayeva A.T.
EVALUATION AND DEVELOPMENT OF THE MEAT INDUSTRY IN KAZAKHSTAN AND
ABROAD ...ttt h et bt et et e bt he e n b et bt ne et et e ne et e tenes 59

Kokeyeva S., Abylaikhanova T., Niyazbekova Sh.
CAPITAL STRUCTURE AND FINANCIAL STABILITY AT NON-FERROUS METTALURGY
ENTERPRISES IN KAZAKHSTAN. ...ttt 67

Nurgaliyeva A., Korabayev B., Matenova Z., Zeinullina A., Sartova R.
PRIORITIES OF APPLICATION OF HIGH TECHNOLOGIES IN THE INDUSTRY ON THE
PRINCIPLES OF GREENINGL.......ciiiiitiiiiiti ettt sttt ettt sbe et sbeenaeenaee s 75

Sofina A.A., Semenova E.N.
SOURCES OF FINANCING FOR RUSSIAN COMPANIES IN CONDITIONS OF INSTABILITY.......... 83

Sembiyeva L.M., Zhagyparova A.Q., Tazhikenova S.K., Petrov A.M., Bekbolsynova A.
CONTEMPORARY ASPECTS OF MONETARY POLICY OF THE REPUBLIC OF KAZAKHSTAN
IN THE CONDITIONS OF GLOBALIZATION CHALLENGES........ccoiiiiiieeeeee e 90

Turysbekova R., Kereeva A., Tolegenova A., Kasseinova M.

OPTIMIZATION OF PRODUCTION COSTS OF AGRICULTURAL COOPERATIVES AS A FACTOR
IN THE FORMATION OF A STABLE FOOD SUPPLY SYSTEM......coooiiiiiiiniiniiniiniecnecneeeeeeeeneene 97

258



Shamuratova N.B., Baitilenova E.S., Narenova A.N., Iskakov G.Zh., Temiralieva Z.

TECHNICAL EQUIPMENT OF AGRICULTURE AND PROBLEMS OF GEOLOGICAL
RESTORATION OF THE AGROINDUSTRIAL COMPLEX ON THE EXAMPLE OF KAZAKHSTAN
AND MONGOLIAL.....coi ettt ettt e ettt ettt e et e sabeeesteeebeeasaeeasseesnbeeanseesnseeanseeenseesnseennsens 103

Zbigniew Korzeb, Pawel Niedziolka, Zhagyparova A.O., Rakayeva A.N., Serikova M.
DETERMINANTS OF BANK’S SHARES RATES OF RETURN DURING COVID-19.
THE EVIDENCE FROM VISEGRAD GROUP STOCK EXCHANGES.........ccccooiiiiiiiininieencneeenns 110

Duisen G.M., Aitzhanova D.A.
REGIONAL COOPERATION OF CENTRAL ASIAN COUNTRIES: POTENTIAL, DEVELOPMENT
IMECHANISMS . ..ottt ettt et e et e ettt e e bt e e e abeeeateeeasteeanseeesaseeenseesnseesnseeeanseeanseeenseesnseeennsens 118

Altybaeva A.T., Ryskulov Sh.D.
PRINCIPLES AND FORMS OF CONTROL FUNCTIONS OF PARLIAMENT..........cccccoveviiinininennnns 126

Kurmaeva N.A., Usmanova E.F., Khudoikina T.V.
PROSPECTS FOR THE DEVELOPMENT OF FAMILY MEDIATION IN RUSSIA AND THE

REPUBLIC OF KAZAKHSTAN. ...cooiiiiii ettt e e e e e e e e e eeeeeeeeeees 134
Nesterov A.Y.
CHILDREN BORN IN PRISON, THEIR LIFE TRAJECTORIES: THE PENAL ASPECT...................... 141

Rakhmetulina B.S., Seitenova S.Zh., Sultanova M.B., Nauryzbayev E.A., Nukiev B.A.
THEORETICAL AND LEGAL FOUNDATIONS OF THE GENESIS OF THE GENDER
MOVEMENT AND FEATURES OF THE FORMATION OF THE THEORY OF FEMINISM................ 152

Toktombaeva A.Zh., Amanaliev U.O., Mazhitov B.O.
PRINCIPLES OF JUDICIAL AUTHORITY: HISTORY OF ESTABLISHMENT.........c.ccoviiiiieiien, 158

POLITICAL SCIENCE

Aralbayeva R.K., Nurbossynova L.S.
PROBLEM OF MAN IN CONDITIONS OF DEVELOPMENT OF INTERGOVERNMENTAL

CO-ORPERATION. ..ottt ettt st ettt st 163
Nyssanbayeva A.
ACTUAL PROBLEMS OF CULTURAL POLICY OF KAZAKHSTAN......cccccoviiiiiniiicieieeceee, 171

Prokopjeva E.L., Bykova V.A., Shelemetyeva O.M.
INSURANCE MARKETS IN RUSSIA AND KAZAKHSTAN:GENERAL FACTORS
AND DEVELOPMENT POTENTIAL......ccocoiiiiiiiiiieieirecceteesteete sttt 178

PEDAGOGY
Anzorova S., Aibazova M., Zhapanova M., Gorda A., Kolesnikova E.
DIGITALIZATION OF EDUCATION: PEDAGOGICAL TECHNOLOGIES IN A VIRTUAL
UNIVERSITY ENVIRONMENT ...ttt ettt ettt e st e sttestaessaeeanaeesnseesnseesnsaesnneeans 185
Dakina G.T., Dzhumazhanova G.K., Amanova A.K.

INTERACTION OF THE TEACHER AND STUDENTS IN THE RELATIONSHIP AT THE
UNIVERSITY ..ottt s et s et e st sb e b e n e enenaes 191

259



Duisenbek A.A., Ablaikhanova N.T., Bauyrzhan A.B.
THE ROLE OF COOPERATIVE LEARNING TECHNOLOGY IN THE INTENSIFICATION
OF TEACHING GENERAL BIOLOGY......ccuiiiiiiiiiiiieet ettt 197

PHILOLOGY

Gizdatov G.G., Abenova P.M.
LINGUISTIC ASPECTS OF TRANSLATION OF GONZO-TEXT.....ccouiiiiiiiiieeieeeee e 205

Kalibayeva A.S.
UNIVERSALISM OF CREATIVE PERSONALITY
(ON THE EXAMPLE OF GULZHAN UZENBAYEVA).....ccccoiiiiiiniiiieieeseeeteeseeeee e 213

Sekey Zh, Ali Abbas Chinar
THE WORLD OF CHARACTERS IN THE STORIES OF TELMAN BOKYBAYULY........cccceeveriieninnn. 220

HISTORY

Zakiyeva Zh.K.
PROSPECTS OF DIGITAL SILK ROAD IN CENTRAL ASTA.......ccooiiiiiiiieiinieeee e, 229

Kyshpanakov V.A.
TRANSFORMATION OF THE NATIONAL STRUCTURE OF THE KHAKASIA IN THE
XX-XXT CENTURIES ..ottt sttt s e s s e s e ae e 237

Truspekova Kh.Kh.

RECONSTRUCTION OF NATIONAL HISTORY IN THE MYTHOLOGICAL CONSCIOUSNESS
OF THE KAZAKH ARTIST....c..ioiiiieeieet ettt sttt s 243

260



Bulletin the National academy of sciences of the Republic of Kazakhstan

Publication Ethics and Publication Malpractice in the journals of the
National Academy of Sciences of the Republic of Kazakhstan

For information on Ethics in publishing and Ethical guidelines for journal publication see
http://www.elsevier.com/publishingethics and http://www.elsevier.com/journal-authors/ethics.

Submission of an article to the National Academy of Sciences of the Republic of Kazakhstan implies that
the work described has not been published previously (except in the form of an abstract or as part of a published
lecture or academic thesis or as an electronic preprint, see http://www.elsevier.com/postingpolicy), that it is
not under consideration for publication elsewhere, that its publication is approved by all authors and tacitly or
explicitly by the responsible authorities where the work was carried out, and that, if accepted, it will not be
published elsewhere in the same form, in English or in any other language, including electronically without
the written consent of the copyright-holder. In particular, translations into English of papers already published
in another language are not accepted.

No other forms of scientific misconduct are allowed, such as plagiarism, falsification, fraudulent data,
incorrect interpretation of other works, incorrect citations, etc. The National Academy of Sciences of the
Republic of Kazakhstan follows the Code of Conduct of the Committee on Publication Ethics (COPE), and
follows the COPE  Flowcharts for Resolving Cases of  Suspected Misconduct
(http://publicationethics.org/files/u2/New_Code.pdf). To verify originality, your article may be checked by the
originality detection service Cross Check http://www.elsevier.com/editors/plagdetect.

The authors are obliged to participate in peer review process and be ready to provide corrections,
clarifications, retractions and apologies when needed. All authors of a paper should have significantly
contributed to the research.

The reviewers should provide objective judgments and should point out relevant published works which
are not yet cited. Reviewed articles should be treated confidentially. The reviewers will be chosen in such a
way that there is no conflict of interests with respect to the research, the authors and/or the research funders.

The editors have complete responsibility and authority to reject or accept a paper, and they will onh accept
a paper when reasonably certain. They will preserve anonymity of reviewers and promote publication of
corrections, clarifications, retractions and apologies when needed. The acceptance of a paper automatically
implies the copyright transfer to the National Academy of sciences of the Republic of Kazakhstan.

The Editorial Board of the National Academy of sciences of the Republic of Kazakhstan will monitor and
safeguard publishing ethics.

[TpaBuna opopmieHHs CTaTby A MMyOJUKAIIMK B )KypHaIe CMOTPETh Ha caiTe:

www:nauka-nanrk.kz

ISSN 2518-1467 (Online),
ISSN 19913494 (Print)

http://www.bulletin—science.kz/index.php/en

Penakrops: M.C. Axmemosa, A. Bomanxuwizvl, /].C. Anenos, P.JK. Mpsabaesa
Bepctka Ha kommnbrotepe B.C. 3uxkupbaesoii

TToxamnucano B euars 15.08.2021.
dopmar 60x881/8. Bymara ocernas. [leuars - pusorpad.
8,5 m.a1. Tupax 300. 3aka3 4.

Hayuonanvuasa axademus nayk PK
050010, Anmameot, ya. [lleguenko, 28, m. 272-13-19


http://www.bulletin–science.kz/index.php/en

	вестник редколлегия
	верстка статьи журнала вестник



